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A.Parysia

MwupoBas aKOHOMWKa NPOAOIKAeT 4EMOHCTPMpOBaTh criaboe, BONPEKU BCEM OXUAaHMSAM, BOCCTaHOBMNEHNE. TeM He MeHee,
NPOrHO3bl OTHOCUTENBHO AarnbHeNLWeln cTabunmsaLmm sSKOHOMIKN OCTaKTCSl OBOSbHO-TaKN ONTUMUCTUYECKUMU. Kak
3asaBun rnasa MB® [JomuHmk CTpocc-KaH, BocCTaHOBIIEHNE MUPOBOI S3KOHOMUKM MOXET NPOU3ONTU HE B MEPBOI NOMOBUHE
2010 roga, kak oxuaanocb paHee, a Ha oauH kBapTan paHbLlle. CornacHo HoBbIM NporHo3dam MB®, MupoBas akoHOMMKa B
3TOM rogy nNpoAemMoHCTpupyeT nageHne Ha 1,3 npoueHTa npotue 1,4 npoueHTa, NPOrHO3MpPOBaHHbIX POHAOM paHee. B
2010 rogy MB® oxugaeTt pocT MAPOBOM 3KOHOMUKM Ha 2,9 npoueHTa npoTms 2,5 NpoLeHTa, NPOrHOo3MpPOBaHHbLIX UM paHee.
B CLWA, no nporHosam MB®, BBI1 cokpatutcs Ha 2,9 npoueHTa B 3TOM rogy 1 NoBbICMTCS Ha 1,2 nNpoLueHTa B crneayoLiem.

B umcne onTMMUCTOB 1 OpraHM3aumsa 9KOHOMUYECKOro coTpyaHm4ecTBa u passutusa (OOCP), koTopasi noBbIicMa CBOU
nporHo3bl cnaga BBl "bonblion cemepkun” (KaHapa, PpaHums, Fepmanus, Utanusa, Anoxus, Benukobputanus n CLLA) B
2009 rogy. MNo nporHo3am opraHv3auum, 3KOHOMMKa B 9TUX CTPaHax CoKpaTUTCA He Ha 4,1 npoueHTa, Kak 0XvMaanocb
paHee, a Ha 3,7 npoueHTa. Mo utoram TpeTbero 1 YeTBEPTOro KBapTanoB opraHn3aums oxuaaet pocta BBl ctpaH Ha 1,2 n
1,4 npoueHTa, cooTBeTCTBEHHO. QkoHOMMKa CLUA, no nporHo3am OI3CP, BbipacTeT nNo utToram TpeTbero keaptana Ha 1,6
npoLeHTa, 3KOHOMUKa eBpO30HbI - Ha 0,3 npoueHTa, AnoHuK - 1,1 npoueHTa.

AnanuTukn Hemeukoro Deutsche bank nporHosupytoT B 2010 rogy yMepeHHbIi pOCT MUPOBOM 3KOHOMUKM. Mo nporHosam, B
cnepytowem rogy poct BBl B pa3suBatoymxcsi ctpaHax coctasuTt 4,5 npoueHTa. OgHa 13 BegyLwmx 6putaHckux
KOHCaNTUHIOBbIX KOMMaHWA N0 9KOHOMUYeCcKUM nccnegosaHusam Capital Economics oxugaet B 2009 rogy nageHue
3KOHOMWKW €BPO30HBI Ha 2,5 npoueHTa. B yeTBepTOM KBapTarne 3Toro roga, no NporHo3am aHanmTUKOB KOMMNaHuu,
3KOHOMMKA permoHa BblpacTeT Ha 3,5 npoLueHTa NPOTMB TpeX NPOLEHTOB pocTa B TpeTbeM kBapTtane. A B 2010 roay - Ha
Tpu npoueHTa. OgHako B 2011 rogy, No NporHo3am aHanMTUKOB, TEMIM POCTa 3KOHOMMKU PErMOHA BHOBb COKpaTUTCS,
cocTasus Bcero 1,5 npoueHTa.

OpraHusaums CTpaH-3KCropTePOB HETU TaKKe NOBbICUIA CBOU NPOrHO3bl OTHOCMTENBHO MUPOBOIO 3KOHOMMYECKOTO pocTa
Ha 2009 1 2010 rogel. Mo HoBbIM NporHo3dam, myuposon BBl B aTom rogy cokpatutcsa Ha 1,2 npoueHTa, a B 2010 rogy
BblpacTeT Ha 2,5 npoueHTa. dkoHomuka ctpaH OQCP, no nporHo3am kapTtens, cokpatuTcsa Ha 3,6 npoueHTa B 2009 rogy u
BblpacTeT Ha 0,9 npoueHTa B 2010 roay.

AHanNUTUKN 0QHOIO M3 KPYNHENLINX B Myupe 6aHKoB - amepukaHckoro JP Morgan - oxuaatoT cokpalueHue muposoro BBl Ha
1,4 npoueHTa B 2009 rogy v ero nosbilweHne Ha 2,4 npoueHTta B 2010 rogy. koHommuka CLUA, no nporHo3am, cokpaTuTcs B
3TOM rogy Ha 2,8 npoueHta B 2009 rogy n Ha 1,2 npoueHTta B 2010 rogy ("Tpena").

OpfHVM U3 rNaBHbIX aHaNUTMKOB MO Havyany 1 3aBepLueHuto kpusuca B Poccun MoxHO cuutaTh rmaBy MuHuctepctea
dpuHaHcoB AnekcaHgpa KygpuHa. Beictynasi B CoseTte ®egepaummn Poccun, rmasa MuHdwmHa 6bin yBepeH: "MoxHO
roBOpPUTb CETOAHS O TOM, YTO Poccust BhilLna U3 peLeccun, a Takke MOXHO FOBOPUTL O TOM, YTO CEroHs Mbl MPOXOANM
Yyepes onpeeneHHyo YepTy, Nocne KOTOPOW HAaYHETCH POCT MHBECTULIMOHHOW akTMBHOCTU". [1py 3TOM OH He cTan
006BACHATL CeHaTopaM, Ha YeM MMEHHO Da3npyeTcs ero yBepeHHoCTb. 1o ero cnosam, B UBMEHEHUSIX, KOTOPbLIE KacatTcs
denepansHoro btompkeTa Ha 2009 rog, HanpaenseTcst OCTAaTOYMHO CPEACTB B SKOHOMMKY, C TEM YTOObI OHU HavYanu
paboTtaTb yxe B Gnuxanwvne aBe Heaenu.

HanomHum, B koHLUe neTta AHgpen Knenady, nepBbii YAHOBHMK, COOBLLMBLUMI O HAaCTYMNSIEHUN PELLeCCMN B POCCUNCKON
3KOHOMWKeE, NEPBLIM Xe 3as8BWM U 0 ee OKOHYaHWK. Ero 3assneHns 6asnposanucb Ha TOM, YTO B MIOfie B 93KOHOMUKE CTpaHbI
Habntoaanock HEKOTOPOE OXMBIEHME - OuMLLEHHBIV BB Bbipoc Ha 0,5% k ntoH. Ho rnaBHbIM doyHAaMEHTOM A4S TAaKoro
OonNTMMU3Ma NOCAYXMIN oXxnaaHusa pocta BBl B TpeTbeM-yeTBepTOM KBapTanax. Mo cytu, Torga A.Knenay BeiBen cTpaHy
13 peLieccum aBaHCOM.

W, kaxeTcs, oH 6bin Heganek oT UCTUHLI. XoTb PoccTaT 1 He nybnukyeT gaHHble no BBl exemecsayHo, 3aTo B cepeanHe
ceHTA6psa A.KyapuH packpbin aTv undpbl. OH 3a88un o Tom, 4Tto pocT BBI1 B aBrycte Kk utonto coctasun 1,5% (ouneHHbIn
OT CE30HHbIX U KaneHgapHbIX dakTopoB). "Mbl oxugaem npupocta B TpeTbEM KBapTane no CpaBHEHUO CO BTOPbIM
KBapTanom npumMmepHo Ha 1,5%, a B YeTBEPTOM KBapTasne no CpaBHEHUIO C TPETbUM KBapTarnom - Ha 2,4%", - ckasan Toraa
rnaBa MuHduHa. U ero He cmyLan nposan npou3BoacTea B aBrycTe (-12,6% no cpaBHeHuto ¢ aBryctom 2008 roga) - oH
rOBOPWII, YTO €ro KOMMEHCUpPYeT CeHTAOPbCKMIA pocT. MNpu aToM rmasa MuHdmHa oTMedan: "Beixog U3 peueccum - 310 He
BbIX04 13 Kpnauca".

Mo oueHkam rnaebl MMHaKOHOMpa3BUTUS AnbBupbl HabuynnuHon, Bo BTopom nonyroamm 2009 roga BBl nogpacteT Ha
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3,9-4,5%. B rogoBom ucumncnexnun BBI1 B nepsor nonosuHe 2009 roga ynan Ha 10,1%. B uenom 3a 2009 rog nageHve BBI
oxunpaeTtcs B MHTepsane oT 8% go 8,5%. HesaBncrmMble 3KcnepThbl Takke roBOPAT O BOCCTAHOBIIEHMM POCCUNCKON
3KOHOMWKW BO BTOPOW MOSIOBMHE roaa.

Boobue B Poccun ewle He chopmMmpoBanack Tpaamumsa ouumanbHo 3asBnisaTb O Hayarne 1 3aBepLleHnmn peLeccum, B
otnuume ot Tex xe CLA, rge cosgaHo cneumanbHoe HaumnoHanbHoe 6iopo akoHomuydecknx ncenegosaxHmn (NBER),
KOTOpOe ohmLManbHO 3asBNseT O HaYane u OKOHYaHWM peLleccun Ha OCHOBE aHanm3a Takux nokasaTenemn, kak BBI,
3aHATOCTb, 0OOPOT TOProBMnU, 4OXOAbLI HACENeHWs, NPOMNPON3BOACTBO. B Apyrux cTpaHax, B KOTOPbIX HET
COOTBETCTBYHOLLEro 610po UccrnegoBaHUi O Hayarne 1 3aBepLleHMn peLeccum, NPUHSTO cyanTb No 6onee NpocTomy, HO
hopmManm3oBaHHOMY NpU3HaKy, a UMeHHO - NnageHun BBl B TeueHne AByX kBapTanos Noapsa 1 COOTBETCTBEHHO MO POCTY
BBI B Te4yeHne AByx kBapTanoB nogpsig. MNpu aTom 06b4HO NnogpasymeBaeTcs nageHve BBI, ounweHHoe OT Ce30HHOro 1
KaneHgapHoro oakTopoB MO OTHOLUEHMIO K MpeablayLemMy KsapTany.

[Mo3gHee, BbicTynast Ha doopyme BTB, Anekcent KyapuH oTMeTun, 4To MUHUCTPbI (OMHAHCOB CTpaH "rpynnbl ABaguatn'
pacxoasATcs BO MHEHUSIX O NEPCNEKTMBAX MUPOBOWM 3KOHOMMKN U TEMMNAxX ee BbixoAa 13 kpusuca. 3to B Poccun, ecnm
MUHUCTP 06BSABKM O KOHLE PELLECCUN, TaK OHO M eCTb. A 3a py6eoM Ha 3Ty Temy floMaeTCcs HeMaro KOMuii Ha CaMmoM
BbICOKOM ypoBHe. Anekcen KyapuH pacckasan: "4acTb MMHUCTPOB (bMHAHCOB OLlEeHNBAET CUTyaumto bornee No3uTUBHO, OHU
CYMTaIOT, YTO BbILLUMMW U3 peLeccun u pocT ByaeT ycTorumBbiM. [ipyrasi YacTb CUMTaAET, YTO eCTb PUCK "BTOPOro AHa", XoTs
Tenepb MPUHATO FOBOPUTbL, YTO OH He ABNAeTcs HensbexHbIM". Mo mHeHuto A.KyapuHa, "kpuanc ewwe byaeT Hac
B6ecnokouTb".

Cpean pUckoB MMPOBOW SKOHOMUMKM OH Ha3Barl, B YaCTHOCTM, BbICOKYLO 6e3paboTuLy, KoTopas NPOOOMMKUT pacTui, HECMOTPSI
Ha BO30OHOBMEHWE 9KOHOMUYECKOro PoCTa, B HEKOTOPbIX CTpaHax - Aaxe B 2011 rogy. Mo mepe BbiIxoga u3 Kpusuca 6yayT
pacTu cTaBku pedUHAHCMPOBaHUA U KpeAUTOBaHUS Ha pbiHKaX, U 9TO ByAeT OAHUM M3 NPEnATCTBUIA AN pacluMpeHns
kpegmToBaHus, otmetun A.KygpuH. "B CLUA B Havane 90-x kpegutHoe cxaTtue npogosrkanoch 11 ksaptanos noapsa,
BOCCTaHOBIIEHME NPOU3OLLISIO B TEYEHME HECKOSbKMX fIET MoCcne 3Toro", - ckasan MUHUCTP. "Mbl OCTOPOXHO coxpaHsieM Bce
Mepbl NOAAEPXKKU, HO AOMKHbI AyMaTb O TOM MOMEHTE, Korga Ham Hago byaeT npuMeHsiTe exit strategy”, - ckasan
A.KyapvH. Bpems Bbixoga 13 HUX eLle He HacTynunio. FoBops O POCCMMCKMX pUCKaX, OH OTMETUI, YTO CaMblM CEPbe3HbIM
pUCKOM OcTaeTcs Bbicokas MHnAums. A.KyapuH ckasan, YTo CHUXKEHME MHNSUMKN 1 CTaBOK KpeanToBaHus fo 5-7% oynet
PaBHOCUIBHO CHIDKEHUIO U3AEPXKeK Npeanpusituii npumepHo Ha 2% BBIM B roa (IFX.RU).

A B Asepbangxare B 2010 rogy BBI1 6ygeT Ha 6,2 mnpg. maHaToB MeHbLUe, YeM B 2008 rogy. CornacHo KoHuenuum
CouMarnbHO-3KOHOMMYECKOro pa3suTus cTpaHbl Ha 2010 rog v nocnegytowme Tpu roga, o6bem npoussogctea BBIM B 2010
rogly NporHo3vpyetcs Ha ypoBHe 31,8 mnpa. maHaToB. 3To Ha 6,2 MnpA. MaHaToB MeHbLUe npou3seaeHHoro B 2008 rogy
BBIT, koTopbit coctaBun 38 mnpg. maHaToB ("Typar"). B Tekywem rogy npounssoacteo BBI1 B nyywem cnyyae MOXHO
oXmaaTb Ha ypoBHe nporHo3a Ha 2010 roa, XxoTa Bce 3aBUCUT OT MUPOBBIX LieH Ha HedTb.

MpaButenscTBo AsepbarimxaHa NPorHo3npyeT yBenuyeHme gusunyeckux oobemo BBl 1 obecneyvenne B 2010 roay
peanbHOro pocrta 3KOHOMUKKM Ha 6,8%. [Npn 3TOM poCT B HEPTAHOM CekTope nporHosmpyeTcs Ha 8,3%, B HeHe(TAHOM
cekTope - Ha 4,9%. CornacHo nNpaBMTeNbCTBEHHBIM NporHo3am, o6bem BBIM Ha aywy Hacenenusi B 2010 rogy 6ynet
HaxoauTbCH Ha ypoBHe 4511 gonnapos.



