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FITCH NOATBEPAUNO PENTUHI ASEPEAUXKAHA HA YPOBHE "BB+",
unu CtabunbHOCTb - 3anor ycnexa
d.ACUM

B ycnosumsix MMpoBOro (oMHaHCOBOro KpmM3nca yCreLlHbIM LWaroM MOXHO cYMTaTb yaepKaHue uMetoLmxcsa nosvumin. B
3TOM HanpasneHun AsepbangkaH BbIrMsSAUT BECbMa NpUBReKaTenbHOW CTpaHoW ANd MHBECTOPOB XOTs Obl MOTOMY,
4YTO NO APYr1M rocygapctBam MexayHapoaHble PEUTUHIOBbIE areHTCTBa CHU3WUMN nokasaTenu.

MexayHapoaHoe pedTUHroBoe areHTcTBO Fitch Ratings nogTBepamno kpeauTHbI penTuHr AsepbarigkaHa Ha ypoBHe
"BB+", roBoputcs B npecc-penuse Fitch. Fitch Ratings nogTeepanno 4onrocpoyHbie penTuHrn gedonTta SMUTEHTA
AsepbarngxkaHa no obszaTenbcTBam B UHOCTPAHHON M HaumMoHarnbHoW BantoTax "BB+". [1porHo3 4onrocpoyHbIx
PEVTMHIOB - "cTabunbHbIN". [oToNoK cTpaHoBoro penTtuHra AsepbarigxaHa NnoaTeepXaeH Ha yposHe "BB+",
KpaTKOCPOYHbIA PEUTUHI B MHOCTpaHHOW BantoTe - "B" ("IHTepdakc-AsepbangkaH").

B npecc-penuse otmedaetcs, Yto AsepbaligxaH NpyBrek KpynHble 3anagHble HeYTsIHbIE KOMMAaHUM K MOAEepPHM3auum
npoueccos Jobblun HeddTU K rasa, Ux TpaHcnopTupoBke. PocT fobblun Hed TV NpUBEN K YBENUYEHNIO TEMIMOB
9KOHOMMYECKOro pocTa, YTO NO3BONMMO No utoram 2008 roga nonyynTb NPodULMT NnaTexHoro 6anaHca Ha ypoBHeE
Bbilwe 30% BBI1. Fitch oTMe4aeT poCcT YMCTbIX MHOCTPaHHbIX akTnBoB AsepbangxaHa oo 35% BBI1 no utoram 2008
roga.

"CunbHasi cTapToBas No3uuus OromxeTa u HakonfeHme pecypcoB B [ocygapcTBEHHOM HedbTsHOM cboHae
Aszepbangkana (THPAP) gomkHbl no3sonuTb AsepbarigxaHy opraHn3oBaTb yMepeHHOe (PUHAHCOBOE ocrabneHne B
TekyLeM roay, 4Tobbl nogaepXkatb 3KOHOMUYecknin poct. OgHako 6onee HU3KME LieHbl Ha HE(PTb, BEPOSITHO,
noTpebytoT 6onee cepbe3HOro KOHTPOMSI PACXOA4O0B U AnBepcudmKaLmm 3KOHOMUKN", - OTMEYaeT areHTCTBO.

Mo oueHkam Fitch, poct BBI1 AsepbangpxaHa B 2009 rogy 6yaeT Ha yposHe 2,5%, nHpnauusa - 3%. NMpu atom
PEVTMHIOBOE areHTCTBO OLeHnBaeT 6aHKOBCKY0 cuctemy AsepbanmkaHa kak cnabyto n MporHo3MpyeT yBenuyeHne
npocpoYeHHbIX KpeamTtos Ao 10-15%. "MexayHapoaHble pe3epBbl HECKObKO YMEHbLUUIIUCH, MOCKOSbKY
LleHTpanbHbIn 6GaHK nogaepxusan obMeHHbIn Kypc. OAHAKO BHELLHMI AOT YAaCTHOro CEeKTopa ABMNAETCH YMEPEHHbIM,
B 3HAUMTENBHON CTEMEHUN Orpaxaas CTpaHy OT rnobanbHbIX PMHAHCOBBIX AaBNEHUIA", - OTMEYaeTCs B NPecc-penmse.
B coobLieHun nogyepkmBaeTcs, YTo CTPYKTYPHbIE MPOBneMbl Takke BAUSIOT Ha oLeHKy AsepbangkaHa.
"CTpyKTypHble pebopMbl HEOOXOAMMO NPOAOCIKNTL, YTOOLI NogAep)KaTe SKOHOMUYECKUIA POCT B AONTOCPOYHOM
nepcnekTMBe, MOCKONbKY yYBenuyMBaroLLeecs NpoM3BOACTBO YrNeBOAOPOAO0B, kak oxuaaeTcs, byaeT BpeMeHHbIM
ABNeHveM", - oTMevaeTcs B npecc-penuase.

CTont OTMETUTB, YTO B YCITOBUAX MUPOBOIO (PMHAHCOBOrO KpU3nca HeKoTopble PENTUHIOBbLIE areHTCTBa cTanu
noAcTpaxoBbiBaThCs. W cervac gaxke camble aBTOPUTETHbIE CTPAHbl HAXOAATCS NOA KONNaKoOM CHUXEHUSA CTPaHOBOro
PEeNTUHra, a HEKOTOpble MEeXAYHapOaAHbIE PENTUHIOBbLIE areHTCTBa AaXKe CHU3UMW nokasaTenu.

PenTtuHrn no gonry AnoHnn B MIHOCTPaHHOW BankoTe U neHax areHTcTBo Moody's NpMBENO K OQHOMY U TOMY Xe
nokasatento Aa2, nepefaet Bloomberg. Moody's cokpalliaeT penTUHr JONroB B MHOCTPAHHOM BantoTe,
OLeHMBaKOLLMIACS paHee kak Aaa. Tenepb Mo YpOBHIO penTuHra Moody's AnoHms HaxoanTest psgom ¢ TOHKOHIOM 1
UTanvnen, eanHCTBEHHOW CTpaHOW "BonbLUIO ceMepKn”, MMEBLLEN PENTUHT HXKe Aaa. PaHee MB® npeackasan, 4to
AnoHuto B TekyLeM rogy u3-3a CokpalleHus aKkcnopTa B 3anagHble CTpaHbl U NageHns BHYTPEHHEro cnpoca xaet
cokpaweHue BBI1 Ha 6,2%. lNo oueHkam cneyunanmctoB doHaa, B 2010 rogy oH MOXET yBENMUNTLCA He Bonee 4yeM Ha
1,5%.

Ctount otmeTnThb, 4TOo CoeamHeHHble LUTaTel AMepurkn Takke CTOAT nepeq pyuckom noTepsaTb CBOWN HAUBbLICLLWN
KpeOAMTHbIA PENTUHT, KOTOPbLIA MOXET ONYCTUTLCS C YPOBHSA Aaa B TOM criyyae, ecrnu cTpaHa He "npreegeT CBOM
d1HaHChl B NOPSAOK", 3aaBMn Heaenen paHee 6biBLINA pyKoBOAUTENMb [NTaBHOrO KOHTPOnbHOro ynpasneHus CLUA
HoBug Yokep. Yokep B cBoel cTaTbe B rasete Financial Times npountupoBan npeaynpexaeHne AByXroauyHom
AaBHOCTW OT akcnepToB Moody's Investors Service o ToM, UTO pasgyBaHWe pacxodHbIX cTaTen BloaxeTa,
HanpaBneHHbIX Ha coumanbHble NPorpaMmbl, He NpUBeaeT K XopoLwnm pesynbtataM. OH nopekoMeHaoBarn
npaesuTenscTy CLUA co3gaTtb Kommucenio no Bonpocam byayuiero OtogxeTa, KoTopas 3anmeTcs ctabunusaumen
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(PUHAHCOBOTO MONIOXEHUS, NpeXae Yem DyaeT CHUXKEH KpeaUTHbIN PEATUHT CTpaHbl. Takas opraHu3aunsi JOIDKHa
ncnonb3oBaTh BCe CpeacTBa, BKNoYas KOHTPOrb BlogxeTa, pedopmMy nporpamMmm coLmanbHON 3almTbl U HANOTOBbIX
nerot (NEWSru.com).
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