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EBPO NAOAET NO OTHOWEHMIO K 10JIJ1APY
COOTBETCTBEHHO, CHIKAKOTCA LiEHbI Ha HE(Tb
A.KOPOTKOB

Kypc eBpo k gonnapy octaBancs B NOHeAeNbHUK Y MUHUMYMa 32 MeCSL| Ha OnaceHusix, YTo 9KOHOMUYecKas cuTyaLmus B EBpone yxyawumTes,
MOCKOIbKY rMaBbl LLEHTPobaHKOB €BPO30HbLI He MOrYT cornacoBaTb Mepbl no Bopbbe ¢ peLieccuent, coobuyno areHTcTo Bloomberg. Vexa
LOpOXaeT ko Bcem 16 Hanbonee akTMBHO TOPryembIM BanioTaM MUpa, Tak Kak MHBECTOPbI, 0OECTIOKOEHHbIE BO3MOXHbLIM YriyOneHnem cnapa B
MWUPOBOW 3KOHOMUKe, Havanu NepeBoanTb CPeACTBa M3 6onee pUCKOBaHHbIX aKTUBOB B SMOHCKYHO HALBaNOTy. EBpPO yTpOM B NOHEAENbHMK
croun 1,3014 gonnapa no cpasHeHuio ¢ 1,3044 nonnapa Ha KoHeL, npefpblayLLero Toprooro AHs. B xoae Topros Kypc eBpo kK gonnapy
OnycKancs 0 Camoro HU3Koro 3HaveHus ¢ 17 mapta - 1,2967 gonnapa. CTOMMOCTb SINOHCKOW BankoThl OTHOCUTENBHO eAMHON eBPONENCKOM
BastoTbl COCTaBWa B NOHeAesNbHUK 128,62 neHbl npoTus 129,33 Ha 3aKpbiThe pbiHKa B NATHULY. Kype neHbl K 4onnapy onycTuncs kK aTomy
BpemeHn 0o 98,83 uneHbl ¢ 99,16.

"MiHBECTOpbI OMAcalTCs, YTO EBPONENCKME PETYNSTOPbI AeNakoT HEJOCTATONHO A11S ClaceHMs SKOHOMUKY. J1ioBoi npusHak yxyaLeHus
9KOHOMMKI €BPO30HbI, CKOPEEe BCETO, YCUMUT MOHMXKaTENbHOE AaBfeHne Ha eBpo”, - OTMETUNA BanioTHbIA aHanuTuk Bank of New Zealand Ltd
[axvka XamnToH.

'epmaHCkuin UHCTUTYT ZEW onyBrinkyeT cerofHs AaHHble 0 A0BEpUM K TEKYLLEH SKOHOMUYECKON CUTYaLMN. SKOHOMUCTbI MPOTHO3MPYIOT
najeHue [0 CaMoro HU3KOro 3HaueHus ¢ ceHTabps 2003 roga - MuHyc 90 MyHKTOB MO CPaBHEHMIO ¢ MUHYC 89,4 nyHkTa B MapTe. CTOMMOCTb
€BpO Takke CHWXaEeTCs BTOPYI0 HEAENo NOAPSL U3-3a pasHornacuii B pykoBoacTae EBponeiickoro LeHTpansHoro 6anka (ELB) u
NPOTUBOPEUMBLIX CUTHANOB O BOMOXHOCTU YMEHbLUEHUS CTOMMOCTH KpeauToBaHus. Ha npolunoi Hegene npeaugeHT byHaecbaHka Akcenb
Bebep BbIpasun yBepeHHOCTb B TOM, YTO HEMb3s ONyckaTb CTOMMOCTb KpeaMToBaHUs Himke 1% ¢ Tekywmx 1,25%.

BmecTe ¢ Tem rnasa LIB Mpeunn Meopruoc Mposonynoc n npeanaeHT LieHTpobaHka Kunpa AtaHacuoc OpdaHnanc He XOTST UCKNKYaThb
BO3MOXHOCTb Yry6neHust CHKEeHUs NPOLEHTHbIX CTABOK M MOKYMKY akTMBOB Ans 60opbbbl ¢ puckom aednauumu. [nasa LB Asctpumn 3Banba
HOBOTHbI 3aHsT MPOMEXYTOYHYHO NO3ULMKD: OH cornatuaeTcs ¢ A.Bebepom B Tom, uTo 6a3oBas NpOLEHTHAs CTaBKa He JOmkHa ObITb Hke 1%,
HO B TO Xe Bpems NoAaepku1BaeT uaeto nokynku LieHTpo6aHkom gonroebix Bymar. Ha aToi Heaene oXuaalTes BbICTYNNEHUS YNEHOB COBETA
ELIB Murens AHxens ®epHaHgeca OpgoHeca v Jlykaca MNanagemoca. "M 6e3 Toro Hernbkuin npouecc npuHaTus pewwenuin ELIB moxeT GbiTb
elLe Bonblue OCMOXHEH PaCcXOXeHUEM BO B3rMsAax YreHoB YNpaBnstoLero CoBETa, - 0TMeYaeT CTapLuuii BantoTHbI aHanutuk RBC Capital
Markets B CngHee Cbto TpuH. - PbIHOK cuMTaeT oueBnaHyto pasgpobneHHocts ELIB noBogom ans npogaxu €epo”.

HonnapoBsii nHaekc ICE nosbiwaeTcs NATbIA AeHb NOAPSA, YTO SBSETCS caMbiM ANUTENbHBIM NEPUOAOM pocTa C SHBaps. B noHeLenbHUK
nokasaTerb, y4nTbIBAOLLMIA KypC 4onnapa K BanioTam 6 0CHOBHbIX TOproBbix napTHepoB CLUA, Bbipoc Ao 86,083 nyHkTa ¢ 85,981 nyHkTa.

Tem BpeMeHeM HedTb nofeLLeBena Ha 4% Ha ykpenneHum kypca aonnapa CLUA oTHOCUTENBHO €BPO, TaK KaK YCUNeHe aMepuKkaHCcKoi BantoTbl
cnocobCTBYeT yxoay MHBECTOPOB C TOBAPHBIX PLIHKOB, CO0BLWMNO areHTCTBO Bloomberg. LieHa Maickoro dbio4epcHOro KOHTpakTa Ha HedhTb
mapkin WTI B anekTpoHHoit cucteme Hito-Mopkckoit TosapHoi 6upxin (NYMEX) B noHeaenbHIk AHem cocTaensna 48,30 gonnapa 3a 6appen,
4TO Ha 2,03 fonnapa Hke UTOroBOW koTupoBkM 17 anpens. CTouMoCTb dhbrouepca Ha HedhTb Brent Ha nioHb Ha JloHgoHckon bupxe ICE
Futures 20 anpens cHuaunack Ha 1,35 gonnapa - 4o 52,00 gonnapa 3a 6appens.

HedhTb nopelweseet o 45 ponnapos 3a bappenb Ha oHe cnaboro cnpoca 1 yBeNYEHNs KOMMEPYECKVX 3amacoB, HO K koHLy 2009 roga LeHa
BOCCTAHOBMTCS 40 65 fonnapoB 3a 6appenb B CBA3N € yny4lieHueM banaHca cnpoca 1 NpeanoxeHus, coobLmno areHTcTBo Bloomberg co
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CCbINKOM Ha NporHo3 aHanutukoB Goldman Sachs. PekomeHpauuv aHanuTukoB Tpeinaepam BKIKOYaKT COBET TOProBaThb Ha MOHKEHWE
CTOMMOCTY MIONbCKMX (PbloYepcoB Ha HedpTb copTa WTI B Brkaniuee Bpems (“MHTepdakc-AHNY.

WHTepec K LeHaMm Ha HedhTb Ha MUPOBBIX PbIHKAX Y HAC HE OT NPa3aHOro Mt06OMNLITCTBA, BEAb MMEHHO OT 3TOTO 3aBUCUT, HACcKObKO ByaeT
3anonHeH asepbanmxaHckuin 6romxeT. [ocyaapcTBeHHas HedoTsHas komnanust Asepbaimxara (THKAP) B mapte 2009 roga Bbinnatuna
rocygapcTsy 122,25 MrH. [onnapos, Bktoyas 111,99 MiH. 4onnapos B rocyaapcTBeHHbIn BrogxeT 1 10,26 MiH. onnapos - B GlogxeT
CocynapCTBEHHOrO hoHaa coumanbHoi 3awuTsl (Fineko/abe.az). Kak ckasaHo B coobieHnn THKAP, B MapTe komnaHus BHecna B
rocygapcTBeHHbli 6romkeT 89,914 MnH. MaHaToB, YTO Ha 9,6%, unn 7,865 MnH. MaHaToB, 6onbLue Noao6HbIX 0TYMCHEHM B MapTe 2008 roga. B
BromxeT [ocyaapcTBeHHOrO hoHAa coLmarnbHON 3awuThl BbIno BbinnaveHo 8,24 MiH. MaHaToB, 4To Ha 14,2%, unu 1,027 MIH. MaHaTos,
fonbLe Bbinnat B Mapte 2008 roga. Takum 06pa3om, Tonbko 3a mapT 2009 roaa rocygapcTsy 6bino BbinnayeHo 98,154 MiH. MaHaToB, YTO Ha
8,892 MniH. MaHaToB Gonblue Beinnat Mapta 2008 roga. Cneayet OTMETUTb, YTO POCT BbINAT OTMEYEH, HECMOTPS Ha TO, YTO MUPOBLIE LiEHbI
Ha HehTb ynanu NpUMEpHO B 2 pasa K ypoBHI0 MapTta 2008 roga.
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