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CBOBOOHOE NAOEHME OONNAPA
Kakas »e BantoTa 3aCTynnT Ha BaXTy?
AOYAL

cTopuio nocneaHux NeT CTOUT pasfiensiTb He TOMbKO Ha NPOLLeALLMe MUPOBbIE BOMHBI, HO U HA MPOTUBOCTOSIHUE 3KOHOMUYECKUX UHTEPECOB
BEAYLLWX CTPaH M1pa 3@ MUPHBIA 3aXBaT (OUHAHCOBbIX PbIHKOB. B HbIHELLHE CUTYaLM MHOTME MOHUMAOT, YTO YXe HEBO3MOXHO 1CNONb30BaTh
MPUHLMN "NYLLKK KaK NOCneaHNA JOBOZ KOPOner”, Tak kak Moo 3anmn MOXET YHUMTOXMUTb BCE MUPOBbIE LIEHHOCTH, CO3AaHHbIE YEMOBEYECTBOM.
Bonee achpeKkTMBHLIN CNOCOD € y4eTOM Pa3BUTUS KanuTanuama 0603Ha4YNTL CBO aBTOPUTET - 3TO HABA3aTb MMPY CBO BantoTy. Be3ycnoBHbIM
MUPOBLIM NIMAEPOM B CBOE BPEMS CUMTANCs (PYHT CTEPNMHIOB, KOTOPbI BECbMa BOMbIOTHO YyBCTBOBAN cebsi BO BpeMeHa bputaHckoi
MMMepum ¢ y4eTOM BOMBLLOTO KONMMYECTBA KOMOHWUIA B PasfnnyHbIX YacTsix cBeTa. BanoTHbI cTepnnHroBblin 6rok Bputanckoro Cogpyxectsa
BECbMa YCMELLHO NPOTMBOCTOAN aMepukaHCKoMy Aonnapy, AencTBys B Takux cTpaHax, kak Kanaga, oHkoHr, Ervnet, Moptyranus, Vpak, UpaH
W T.4., 4O Ha4yana BTopoit MMPOBOM BOMHBI.

Ho nocne okoH4aHWs BTopoi MUpoBoii BOMHbI (hyHT CTEPNIMHIOB CTan 3aMeTHO caaBaTh nosvumun. Tpuymdom gonnapa CLUA cTana cosgaHHas
B 1944 roay BpeTTOHBYCKas cMCTEMA, KOTOpas 3akpenuna ctaTtyc aonrnapa kak pe3epBHOM BantoTbl U (hakTUYECKN 3a50Xurna OCHOBBI
YCTaHOBMEHUS! B MUPE JONMapOBON rereMoHun. Y10 kacaetcs BantoThl BenukobputaHum, To oHa Morna BbiTh 3aMeHeHa eBpo, HO ropAable
BpuTaHLbl NPOronocoBany NpoTHUB eauHON BantoThl BONbLIMHCTBA CTpaH EBpocotosa. Mexay TeM B HbIHELHUX YCNOBUAX KpUauca yHT
CTEPNMHIOB YyBCTBYET cebst BECbMa HEBAXHO.

OTMeTUM, YTO Y AONNAPM3aLMM MUPOBOIA SKOHOMUKM Obln BECbMa Cepbe3Hble N 00beKTUBHbIE Npeanockinki. OauH dakT - B 1949 rogy B CLUA
BbINo COCpenoToUeHO 30M0Ta Ha CyMMy 24,6 MprA. 4ONNapoB (3TO COCTaBAANO ABE TPETU BCex o(uLManbHbIX 3anacos 30M10Ta
kanuTanucTuyeckoro Mupa). ing npumepa: 30noTble pe3epsbl Bceil EBpOnbI COCTaBNANM NKLb 4 MApA. A0NNapos.

KoHeuHo, cerofiHs Ha fBOpe He cepeanHa XX Beka, U MHOr1e CTaBsiT BOMPOC O TOM, HACcKOMbKO NPaBOMEPHO Hamnuume "nevarTHoro cTaHka" B
CLUA. Tem Goree 4To 3a BOCEMb NeET, MArKO rOBOPSI, He COBCEM 3(PEKTUBHOMO Npe3uaeHTCKkoro npasnexus xopmka bywa-mnagwero CLUA
noTepnenu HacTosLiee huracko B SKOHOMUYECKO Cdepe, NOCTaBMB MUP Ha rpaHb (OMHAHCOBOIO anokanuncuca. Tpesora Bbl3BaHa TEM, Y4TO
CLUA, HayaB nevaTaHve fonnapos, 06ECLEHNBAIOT UX CTOUMOCTb U CTaBAT NOA COMHEHWE (DMHAHCOBYIO CTabUbHOCTb MHOMX CTPaH MUpa,
Hemanas JoNs akTUBOB 3010TOBAMOTHBLIX Pe3epPBOB KOTOPbIX HOMUHUPOBAHA B aMePUKaHCKON BarntoTe.

Kutait nposisnsieT 03a604eHHOCTb N0 NoBOAY Ge30MacHOCT CBOMX aKTMBOB Ha aMepUKaHCKOM pbiHke, 3asBun npembep occoBeTta KHP BaHb
LI3s6ao. "Hac cerogHs 3a6otut 6e3onacHocTb Hawwmx kanutanos B CLUA, mbl Hageemcsi, uto CoeanHerHble LUTaTbl coepkaT crnoeo
obecneyat 1X COXpaHHOCTbL", - Ckasan OH Ha NPEeCC-KOH(EPEHLMN MOCTe 3aKpbITUS EXEr0AHON ceccun BeekuTarickoro cobpaHns HapoaHbIX
npeactasutenen (BCHI, BbicLUMiA OpraH rocyaapcTBeHHo Bnactu Kutas).

Mpembep HanoMHWA, 4To "Kutai SBnsieTcs cambimM 6OMbLIMM B MUPE AepXaTeneM aMeprkaHCKOro BHELLHEro A0Nra, No3ToMy 0bCTaHOBKa B
akoHomuke CLUA He moxeT Hac He TpeBoxuTh". OH fobasun: "HoBas amepukaHckas agMUHUCTpaLms BO rnase ¢ npeanaeHTom bapakom
Obamon paspaboTtana psig aHTUKPU3NCHBLIX MEP, U Mbl pacCyY1TbIBAEM Ha WX adhpekTUBHOCTL" (“MHTepthakc-Kutai").

B cknaabIBatoLLEncs cuTyauum MHOMe CTpaHbl XOTST YIATU BO BHELUHETOProBoM 060p0oTe OT UCMONb30BaHNS aMepUKaHCKOM BanioThl. Poccus u
MoHronus o6ecyannu BO3MOXHOCTb Nepexoda Ha HaLMoHamnbHbIe BankTbl BO B3aWMHBIX pacyeTax, coobLumn rmasa npasuTenscTea Bragumup
MyTuH. "Mbl FOBOPUIM O BOSMOXHOCTM OCYLLECTBNIATb HALUK TOProBO-3KOHOMMYECKUE OMEpaLv B HALMOHASBHbIX BanoTax - B pybnsx u
MOHTOMbCKIX Tyrpukax”, - ckasan MyTuH no OKOHYaHUW NepPeroBOpOB ¢ NpeMbep-MuHUcTpoM MoHronum CarxuitHoM baspom.

"AKLEHT B X04e NeperosopoB Mbl caenany Ha TOProBO-3KOHOMUYECKMX OTHOLLEHMSIX, HA MHBECTULIMOHHON NpobnemaTuke, 4To 3aKOHOMEPHO B
CErofHsLLHE HeNPOCTOM CUTYaLMKU MUPOBOIO (PUHAHCOBOTO U 3KOHOMUYECKOTO Kpuaunca', - ckasan MyTuH. MyTuH oTMeTyn, YTo, No
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npeaBapuTenbHbIM oueHkam, B 2008 rogy ToBapoobopoT Mexay AByMS CTpaHamu npesbicun 1,3 MApA. 4ONnapo., "XoTS Mbl CTaBUIM 3agavy
BbITU Ha 1 MNpA. gonnapos nuwb K koHuy 2010 roga” (NEWSru.com).

KoHeuHo, MOXHO 6b1r0 6bl NOPa3MbICIMTL O MOHIOMBCKUX TYrpuKkax, eciv bl He NPO3BYYani CO3BYYHbIE NPEANOXKEHUS CO CTOPOHBI TYPELIKUX
konner. Typuus BOCTMINa 3HAYUTENBHOTO NPOLBMKEHMS B NEPEroBOpax no noBogy NpOBEAEHNs TOPrOBbIX ONepaLyii B HALMOHATbHBIX BamoTax
¢ Poccuitckon depepaumeit 1 MpaHom, ckasan OTBETCTBEHHbIN MO BONPOCaM BHELLHEN TOProBIW, rocyAapcTBEHHbIN MUHUCTP Kiopluag To3meH
rasete Milliyet. B pamkax aTux ycunuit HauHyTCsl neperosopbl ¢ AsepbaiimkaHom, ckasan Takke rocMUMHUCTP. Mo MHeHuo TroaMeHa, nogoBbHOro
pofaa npakTuka OKaxeTCcs BeCbMa None3Hon Ans Bcex CTpaH. "B pesynbTtate paboTbl, NpOBEAEHHON BMECTE C HALLIMMK 3KCTIopTepamm, Mbl
Onpejenunn cTpaHbl, Halla TOProBs ¢ KOTOPbIMU B MECTHBIX JEHEXHbIX eAnHMLAaxX ByaeT BbIrogHo. B pamkax aToro Mbl HauMHaeM paboTy ¢
Kntaem, Asepbaiimkanom u Cupuei”, - ckasan TioameH ("TpeHa").

B cknagplBatoLLeincs cuTyaLmm K aBneHuIo Ha 4onnap MOXHO OTHECTU U MHULWATUBbI O CO34aHUM HOBOW MUPOBOW BantoThl, a Takke
pervoHanbHbIx BankoT. Cpeau pervoHanbHbIX BanioT Hanbonbluee JaBneHne Ha fonnap, 6esycroBHO, CErogHs okasblBaeT eBpo.

OpnHako, ecnun cenvac NoAenuTb MUP NMALLb Ha pervoHanbHble BankTbl, MOXHO MOMYYMTb HACTOSLLMIA (DUHAHCOBBINA XaoC. B KOHEYHOM uTOre
BHOBb NPWAETCS 0TBEYATb Ha BOMPOCHI: KTO ByAeT nevatartb AeHEXHbIe 3HaKK, kak ByayT OCyLLeCTBRATLCSA KOHTPOSb, B3aUMOAENCTBIE 1 T.4.7
Mpw 3TOM He cTouT Aymartb, Yto ®egepancHas pesepsHas cuctembl (PPC) CLUA Tak yx 6e30T4eTHa B CBOWX AEMCTBUSIX Nepes MUPOBbIM
CO06LLECTBOM.

Kpum3nc MupoBOI (hHAHCOBBIN CUCTEMBI HA KanUTanMCTUYECKOM HEBOCKMOHE NOSIBNISIETCS He BnepBble. M He CTONT NpeacTaBnsTh
npeanoxeHue 06 ycuneHun ponu MexgyHapoaHoro BantoTHOro hoHaa B yperynupoBaHui (OUHAHCOBOM CUCTEMbI Kak HOY-Xay OT HbIHELLHMX
NONUTUYECKMX AeaTenen unm duHaHCUCToB. B co3aHMm HbIHELLHEN Tak Ha3blBAEMOW SIMalCcKon BanOTHOM CUCTEMbI, OPOPMNEHHOI B 1976
rogy, C peXuMoM NrasBatLLMX BanoT akTUBHOE y4acTue npuHumanu akeneptsl MBO.

A noka Mbl MOXXeM TONbKO Pa3BoAUTL pykamu, Habnogas 3a nageHuem Jonnapa W, COOTBETCTBEHHO, CHUKEHWUEM MOKynaTenbHOM CnocobHOCTM
HaLLMX aKTMBOB B aMepyKaHCKoi BantoTe. Kypc gonnapa CHU3WNCA B YETBEPT K MeHe M eBpo nocne Toro, kak ®PC CLUA obbssuna 06
yBENMYeHUM 06bEMOB BbIKYNa MMOTEYHbIX LEEHHbIX Oymar 1 rocobnurauuit, coobmuno areHTcTBo Bloomberg. B cpeay eBpo BbIpoc k gonnapy
caMbIMU ObICTPbIMK TEMNaMK 32 9 NIET HA OXMAAHUSAX YCKOPEHWS MHGNALMN 1 0cnabneHns Kypca aMepuKaHCKo HaLUBantoTbl NOCHE peLLeHus
OPC.

Espo croun 1,3509 aonnapa B YeTBEpr AHEM N0 cpaBHeHuio ¢ 1,3474 nonnapa HakaHyHe B Hblo-Vlopke. CTOMMOCTb €BpO K AMOHCKON BanioTe
CHM3MNAach K 9TOMY BpeMeHu 10 128,53 neHbl no cpaBHeHnto ¢ 129,56 ueHbl B cpedy. Kypc gonnapa onyctuncs 1o 95,14 ueHbl ¢ 96,22 veHbl Ha
KOHeL, NpeablayLUen ceccuu.

HonnapoBsin nHaekc ICE, yunTbIBaOLLMIA KOTUPOBKYW JoNnapa K BantoTam OCHOBHbIX TOproBbIx napTHepoB CLUA (eBpo, neHe, yHTy
CTEPNMHIOB, KaHALCKOMY 0Mnapy, WBEACKON KPOHE W LBEALLApCKOMY paHKy), CHIKAETCs BOCbMYI0 CECCUI0 NOApsA nocne 00 bABNEHUS O
peLLeHun amepukaHckoro LieHTpobaHka. MHaukaTop ynan go 84,052 nyHkta no cpaBHeHmto ¢ 84,595 nyHkTa B cpepy.

"BriMBaHWe OrpOMHbIX CYMM AEHET B CUCTEMY SBMSIETCS HEOXWUAAHHO CUIbHBIM X0LOM €O cTOpoHbl ®PC. BeposiTHO, Takoe peLleHre yMeHbLUMT
npuBneKaTenbHOCTb A0NNapa B Ka4yeCTBe Pe3epBHON BanOThI M NPUBEAET K AanbHenluemy ocriabneHuio ero kypea", - nonaraeT AUpexTop
oTAena BanTHbIX onepaumi Barclays Capital Inc. B Tokmo MoToHapu Orasa.

OTMETUM, 4TO CTOUMOCTb 30710Ta PacTET CaMbIMM BLICTPLIMI TEMNaMy ¢ HosEps. Pblodepchl Ha 3TOT MeTann B Huto-Vopke nopopoxany Ha
5,9% - po 941,60 gonnapa 3a yHuuio. LieHa 30r0Ta 0BbI4HO YBENMUMBAETCS B ClyYae CHINKEHUS Kypca Aonnapa 1 HapacTaHus UHGMALMOHHBIX
oxuzaHni ("YHtepcakc-A®U"). B cknagbiBatoLLencs cutyawum SOBONBHO MHTEPECHO Obino 6bl NpocneaunTsb 3a HabnioaaBLIMMCS Ha 3TOK
Hedene YyTb N1 HE NaHWYeCKUM NprobpeTeHnem YacTbio HaceneHns B AsepbaigxaHe amepukaHckoro gonnapa. OTMeTUM, YTO PYKOBOACTBO
HaumoHansHoro 6aHka AsepbangxaHa HeOAHOKPATHO 3asBNANO 06 OTCYTCTBUM HAMEPEHWUIA NO AeBarbBaLv HALMOHANBHOW BanioThl - MaHaTa
- K aMepukaHckomy fonnapy. Ho ecnu faxe yuntbiBaTb HeJOBEpUE HEKOTOPOW YaCTU HACENEHUs K BbICKa3blBaHUAM OhULManbHBIX NNL
CTpaHbl, TO BbI3bIBAOT YAMBEHWE NOMbITKA COXPaHUTL CBOM COEPEXEHUs NOCPeACTBOM NPUOBPETEHNS IHOCTPaHHOW BantoThl. TO eCTb peyb
uaeT He Tonbko 06 0bMeHe asepbalimkaHCcKoro MaHaTa Ha fonnap, eBpo, YHT CTEPIIMHIOB U T.4. Jlyulue XpaHuTb chepexeHns B TOBape, a He
B Dymaxkax, Ha KOTOpbIX HaneyaTaHbl JEHEXHbIE 3HAKW, Tak Kak OHW BO BCE BPEMEHA UMEIOT TEHAEHLMIO K AeBanbBaLym.
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